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Abstract  
A documentary review was carried out on the production and 
publication of research papers related to the study of the 
variables SMEs and Growth Indicators.  The purpose of the 
bibliometric analysis proposed in this document was to know the 
main characteristics of the volume of publications registered in 
the Scopus database during the period 201 7-2022, achieving the 
identification of 124 publications. The information provided by 
this platform was organized through graphs and figures 
categorizing the information by Year of Publication, Country of 
Origin, Area of Knowledge and Type of Publication. Once these 
characteristics have been described, the position of different 
authors towards the proposed theme is referenced through a 
qualitative analysis. Among the main findings made through this 
research, it is found that China and Russia,  with 1 1 publications 
were the countries  with the highest scientific production 
registered in the name of authors affiliated with institutions of 
thesenations. The Area of Knowledge that made the greatest 
contribution to the construction of bibliographic material referring 
to  the study of the administration of SMEs, as well as the growth 
indicators was  Business, Administration and Accounting with 60 
published documents, and the Type of Publication most used 
during the period indicated above was theArticles with 78%   of 
the total scientific production. 

Keywords: SME Management, Growth Analysis, Growth 
Indicators, SMEs. 

 

1. Introduction 

In Ecuador, the management of small and medium-sized enterprises 
(SMEs) plays a fundamental role in the economic and social landscape of 
the country. These companies represent a significant part of the 
business fabric, generating employment, promoting innovation and 
contributing to economic growth. To ensure their success and 
sustainability, it is crucial that SME owners and managers conduct a 
thorough analysis of growth and use relevant indicatorsto assess their 
performance.  In terms of growth, Ecuador has witnessed a notable 
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increase in the number of SMEs in recent years. This is partly due to the 
policies and programs implemented by the government to encourage 
the creation and expansion of these companies. Support in areas such as 
financing, training and market access has provided opportunities for the 
emergence and development of new SMEs in various sectors. 

However, growth alone is not enough to ensure business success. It is 
necessary to have adequate tools and metrics to evaluate the 
performance and efficiency of an SME. Through key management 
indicators, owners and managers can obtain accurate information about 
differentaspects of their business.  First, sales are a key indicator for 
evaluating the performance of an SME. Analyzing sales trends, 
identifying changes in demand, and making data-driven decisions allows 
you to adjust marketing, pricing, and distribution strategies to maximize 
revenue. 

Profitability also plays a crucial role in the management of SMEs. 
Calculating indicators such as gross and net profit margin, return on 
investment (ROI), and break-even point helps determine operational 
efficiency and the ability to generate profits. This allows owners and 
managers to identify areas where improvements and adjustments can 
be made to increase profitability.  In addition, it is essential to assess the 
liquidity of an SME. Maintaining adequate cash flow and monitoring 
indicators such as working capital, cash conversion cycle, and the ratio of 
current assets to current liabilities helps ensure the ability to meet 
short-term financial obligations and maintain continuity of operations.  
Productivity is also a critical aspect in the management of SMEs. 
Measuring indicators such as production per employee, material use 
efficiency, and asset utilization helps identify opportunities for process 
improvement and optimization, which can lead to increased 
performance and operational efficiency. 

Finally, analyzing the growth of the market and the company's share of 
that market allows informed strategic decisions to be made. Assessing 
market share, sales growth compared to the total market and level of 
customer satisfaction provides a comprehensive view of the company's 
position and helps identifygrowth opportunities.  the successful 
management of SMEs in Ecuador requires a rigorous analysis of growth 
and the use of relevant indicators. These indicators provide key 
information for informed decision making, driving efficiency and 
improving business performance in a competitive business environment.  
For this reason, this article seeks to describe the main characteristics of 
the compendium of publications indexed in the Scopus database related 
to thevariables SMEs and Growth Indicators, as well. As the description 
of the position of certainauthors affiliated to institutions, during the 
period between 2017 and 2022 
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2. Objective general 

Analyze from a bibliometric and bibliographic perspective, the 
elaboration of works on the variables SMEs and Growth Indicators 
published in high impact journals indexed in Scopus database during the 
period 201 7-2022.  

 

3. Methodology 

This article is carried out through a mixed orientation research that 
combines the quantitative and qualitative method. 

On the one hand, a quantitative analysis of the information selected in 
Scopus is carried out under a bibliometric approach of the scientific 
production corresponding to the  study of SMEs and Growth Indicators 

On the other hand, examples of some research works published in the 
area of study indicated above are analyzed from a qualitative 
perspective, starting from a bibliographic approach that allows 
describing the position of different authors against the proposed topic. It 
is important to note that the entire search was performed through 
Scopus, managing to establish the parameters referenced in Figure 1. 

3.1. Methodological design 

Figure 1. Methodological design 

 

Source: Authors. 

3.1.1 Phase 1: Data collection 

Data collection was executed from the Search tool on the Scopus 
website, where 124  publications were obtained from the choice of the 
following filters:  

• TITLE-ABS-KEY ( smes,  AND growth  AND indicators )  AND  ( 
LIMIT-TO ( PUBYEAR ,  2022 )  OR  LIMIT-TO ( PUBYEAR ,  2021 )  
OR  LIMIT-TO ( PUBYEAR ,  2020 )  OR  LIMIT-TO ( PUBYEAR ,  
2019 )  OR  LIMIT-TO ( PUBYEAR ,  2018 )  OR  LIMIT-TO ( 
PUBYEAR ,  2017 ) )  
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• Published documents whose study variables are related to the 
study of SMEs and growth indicators. 

• Limited to years 201 7-2022.  
• Without distinction of country of origin.  
• Without distinction of area of knowledge. 
• Regardless of type of publication. 

3.1.2 Phase 2: Construction of analysis material 

The information collected in Scopus during the previous phase is 
organized and subsequently classified by graphs, figures and tables as 
follows:  

• Co-occurrence of words. 
• Year of publication. 
• Country of origin of the publication. 
• Area of knowledge. 
• Type of publication. 

3.1.3 Phase 3: Drafting of conclusions and outcome document 

In this phase, we proceed with the analysis of the results previously 
yielded resulting in the determination of conclusions and, consequently, 
the obtaining of the final document.  

 

4. Results  

4.1 Co-occurrence of words 

Figure 2 shows the co-occurrence of keywords found in the publications 
identified in the Scopus database. 

Figure 2. Co-occurrence of words 

 

Source: Own elaboration (2023); based on data exported from Scopus. 
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Small and Medium Enterprises was the most frequently used keyword 
among the studies identified through the execution of Phase 1 of the 
Methodological Design proposed for thedevelopment of this article. 
Sustainable Development is also among the most frequently used 
variables, associated with variables such as Innovation, SMEs, Economic 
Growth. From the above, it is important to note that SMEs tend to be 
large generators of employment in many economies. They are often the 
main source of employment for many people, especially in developing 
countries. Their active participation in the economy contributes to 
reducing the unemployment rate and improving working conditions. In 
addition, small and medium-sized enterprises account for a significant 
share of Gross Domestic Product (GDP) in many countries. Its 
contribution to total economic activity should not be overlooked, as it 
demonstrates its importance in the developmentand growth of the 
economy.  In terms of growth indicators, it is important to measure and 
highlight the performance of SMEs to assess their contribution and 
detect opportunities for improvement. Some common indicators include 
sales growth, increased profitability, customer portfolio expansion, 
investment in research and development, and improved productivity. 

4.2 Distribution of scientific production by year of publication 

Figure 3 shows how scientific production is distributed according to the 
year of publication. 

Figure 3. Distribution of scientific production by year of publication. 

 

Source: Own elaboration (2023); based on data exported from Scopus 

Among the main characteristics evidenced by the distribution of 
scientificproduction by year of publication, a level of number 
ofpublications registered in Scopus is notorious in the 2020s, reaching a 
total of 30 documentspublished in journals indexed on this platform. 
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This can be explained by articles such as the one entitled "The effect of  
the informal sector on sustainable development: evidence from 
developing countries" (Sultana, 2022) This study aims to explore the 
impact of the informal sector on the sustainability of development. To 
this end, a large panel dataset from 50 developing countries covering 
the period 2010-2019 has been used, while the informal sector is 
assessed in terms of working poverty. Selecting indicators from three 
dimensions of sustainability, i.e. economy, society and environment, this 
study has constructed three indices and combines them to build a 
symptomatic composite index of sustainability. Both short- and long-
term panel data models have been applied to empirically investigate the 
impact of informal economic activities on development sustainability. 
Economic growth, national spending and economic freedom of countries 
are used as control variables in the models and the estimated results are 
robust in empirical research. The results of the study imply that the 
informal sector plays a detrimental role in the sustainable development 
of developing countries, while economic growth and economic freedom 
contribute positively. Therefore, the prescribed strategy is to reduce the 
informality of business and other economic activities that limit the scope 
of economies and to understand the domain through which 
interventions can be made to move to a more formal economy. The 
integration of informal enterprises and SMEs in the formal sector and 
the creation of awareness at the corporate level on Corporate Social 
Responsibility can also be suggested to find a path towards sustainable 
development in addition to higher economic growth and better 
economic opportunitiesfor developing countries. 

4.3 Distribution of scientific production by country of origin 

Figure 4 shows how scientific production is distributed according to the 
nationality of the authors. 

Figure 4. Distribution of scientific production by country of origin. 
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Source: Own elaboration (2023); based on data provided by Scopus. 

Within the distribution of scientific production by country of origin, 
registrations from institutionswere taken into account, establishing 
China, as the country of that  community, with the highest number of 
publications indexed  in Scopus during the period 2017-2022, with a  
total of 11 publications in total. In second place, India with 9 scientific 
papers, and Czech Republic ranking third presenting to  the scientific 
community, with a total of 7 papers among which is the article entitled 
"Impact of the COVID-19 pandemic on the business environment in 
Slovakia  " (Svabova, 2022)  In this article, we present the results of the 
impact analysis of the COVID-19 pandemic with emphasis mainly on the 
SME segment, focusing on the tourism, hotel and gastronomic industry 
(generally as one of the most affected by the pandemic). We also looked 
at the impact of the pandemic on the automotive industry because it is 
the most important manufacturing industry in Slovakia. Regardless of 
which industries in the national economy they operate in, SMEs are 
supposed to be a driving force for structural changes, increased 
employment and economic growth. SMEs in Slovakia represent approx. 
99% of all active enterprises and participate significantly in the success 
of the national economy. They are also an important factor in 
cooperation with large companies; in the case of Slovakia, it is worth 
mentioning the automotive industry (it is an important part of the 
secondary sector). The analysis and assessment of the impacts of the 
COVID-19 pandemic is carried out as a temporal and comparative 
analysis of selected economic and industrial indicators relevant for the 
assessment of the impact of the pandemic on the Slovak business 
environment. It is a general study of development; The impact of the 
pandemic is mostly expressed through ratio indicators. 
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4.4 Distribution of scientific production by area of knowledge 

Figure 6 shows the distribution of the elaboration of scientific 
publications from the area of knowledge through which the different 
research methodologies are implemented. 

Figure 6. Distribution of scientific production by area of knowledge. 

 

Source: Own elaboration (2023); based on data provided by Scopus. 

Business, Administration and Accounting was the area of knowledge 
with the highest number of publicationsregistered in Scopus  with a total 
of 60 documents that have based their methodologiesCovid-19, research  
and scientific dissemination In second place, Economics, Econometrics 
and Finance with  54 articles and Social Sciences in third place with 35. 
The above can be explained thanks  to the contribution and study of 
different branches, the article with the greatest impact was recordedby  
the area of Business, Administration and Accounting entitled "Does 
investment contribute to the competitiveness of nautical tourism in the 
Atlantic Area? " (Santos, 2022) This article aims to find outdoor 
experiences after the confinement by COVID-19 has renewed the 
popularity of nautical tourism in this area and in the world. Despite the 
negative effects of the economic crisis on tourism, evidence suggests 
that some tourist destinations in the Atlantic area are resilient. Thus, 
while some branches of the blue economy face considerable challenges 
in increasing competitiveness, others offer opportunities for economic 
growth and employment. In this context, investment is necessary to lay 
the foundations for the sustainable development of nautical tourism. 
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However, regarding the role of investment in productivity and 
competitiveness in the context of crisis, there is no consensus among 
academics. Thus, we investigated whether the investment contributed 
to the competitiveness of nautical tourism in the Atlantic Area in 2016-
2020. We collected ORBIS data for 29 nautical tourism companies and 
performed a quantitative and qualitative narrative analysis of 
competitiveness indicators, allowing comparisons before and during the 
crisis. The results highlight the multiplicity of ways in which the crisis 
affects nautical tourism companies. The research fills a gap in the 
literature by investigating the dynamic capabilities of nautical tourism 
SMEs in periods of recession, with a special focus on restructuring and 
competitiveness strategies. Some recommendations are outlined to 
promote resource efficiency and stimulate the competitiveness of 
companies to allow the regional development of nautical tourism in the 
territory of the Atlantic area. 

4.5 Type of publication 

In the following graph, you will observe the distribution of the 
bibliographic finding according to the type of publication made by each 
of the authors found in Scopus. 

Figure 7. Type of publication. 

 

Source: Own elaboration (2023); based on data provided by Scopus. 

The type of publication most frequently used by the 
researchersreferenced in  the body of this document was the Journal 
Article with 78% of the total production identified for analysis, followed 
by Session Paperwith 15%.  Chapter of the Book are part of this 
classification, representing 4% of the research paperspublished during 
the period 2017-2022 in journals indexed in Scopus. In the latter 
category, the one entitled "Innovations in small enterprises: do public 
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procurement contracts and intellectual property rights matter? " (Odei, 
2022) This paper aims to examine whether public procurement 
contracts, market orientations, public subsidies, intellectual property 
rights and other characteristics of enterprises shape the innovation 
outcomes of small enterprises in the Czech Republic. Results based on a 
cross-sectional sample of 4193 small enterprises from the 2014 
Community Innovation Survey demonstrate that European utility models 
positively influence primary and secondary forms of innovation, but not 
overall innovations. Our findings also show that overseas procurement 
contracts are important for the major and minor forms of innovation of 
small firms, but not for general innovations. Our results further 
demonstrate that export, collaborations with universities and other 
public research organizations, and external research and development 
positively influence major and secondary forms of innovation, but not 
overall innovations. Results on average treatment effects confirm that 
company collaborations with universities and public research 
organizations have the highest additionality effects in major and minor 
forms of innovations. Finally, we found evidence that firm size and group 
membership positively impact overall small business innovations. We 
conclude with practical implications for policymakers and business 
managers in Visegrad economies on measures that could be taken to 
develop and improve new and existing policy initiatives to increase the 
effect of major and minor innovation outcomes. 

 

5. Conclusions 

Through the bibliometric analysis carried out in the present research 
work, it was established that China was the country with the largest 
number of records published for the variables SMEs and Growth 
Indicators with a total of 11 publications in the Scopus database. In the 
same way, it was established that the application of theories framed in 
the area of Business, Administration and Accounting, were the most 
frequently used in the measurement of the impact generated by the 
implementation of small and medium-sized enterprises (SMEs).   They 
play a fundamental role in the global economy. They generate 
employment, promote innovation and contribute to the economic 
development of countries. Monitoring growth indicators is crucial to 
assess the health and success ofSMEs.  In conclusion,growth indicators 
are key tools for measuring and evaluating the performance and growth 
potential of these companies. By monitoring these indicators, 
entrepreneurs and decision-makers can gain a clear view of the financial 
situation, profitability and operational efficiency of small and medium-
sized enterprises. Some of the common growth indicators include sales 
growth, profit margin, labor productivity, liquidity, and profitability.  
These indicators allow you to identify areas for improvement, set 
realistic targets and make informed decisions to drivesustainable 
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growth. In addition, the comparative analysis of growth indicators 
between companies in the same sector or between different periods of 
time can provide valuable information on the evolution and 
competitiveness of companies.  Importantly, SME growth refers not only 
to increased revenues or profits, but also to capacity building, market 
expansion, job creation and adoption of innovative technologies and 
practices. Sustainable growth involves balancing economic growth with 
social and environmental considerations. 
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